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ASPHALT PRICE ADJUSTMENT

This specification contains price adjustment provisions for asphalt cement used
in asphalt concrete mixtures produced under Section 303 - Plant Mixed Base
Course, Section 406 - Bituminous Concrete Pavement, Section 409 - Open Graded
Asphalt Friction Course, and 490 - Superpave Bituminous Concrete Pavement.

The procedures will be as follows:

1. This specification shall take effect for a bi-monthly period only when
there is a change in the Average Posted Price, of greater than 10.00% from
the Index Price as found in the proposal. Only the percent change beyond
10.00% will be applicable for adjusted payment purposes.

2. The percent change will be computed as follows:

Percent change = | (Average Posted Price — Index Price)| /Index Price x 100%

The percent change equals the absolute value of the difference between
the Average Posted Price minus the Index Price, divided by the Index
Price, multiplied by 100%. This percentage shall be used to determine
whether a Price Adjustment should be processed under part 6.

3. Prior to advertising for bids, an Index Price for a ton of asphalt cement
will be established monthly by the Agency equal to the average of posted
prices from three or more major oil company terminals capable of supplying

Vermont. This price will be included in the proposal in the project
Special Provisions and will be the base from which price adjustments are
computed.

4. A bi-monthly Average Posted Price per ton will be calculated by the Agency
for each of the following periods: April-May, June-July, August-September,
and October-November. This will be done by averaging the posted prices at
the beginning, midpoint, and end of each period (first of each month and
last day of second month). The posted prices used, are obtained from the
same terminals used to compute the Index Price.

5. The Quantity of Asphalt cement to be used for computing the Price
Adjustment for each period will be determined by using the cumulative
actual binder content for each applicable item as reported on the batch
ticket, excluding any percent of asphalt from Recycled Asphalt Pavement
(RAP) .

For drum plants the Quantity of Asphalt shall be based upon the tons of
mix placed multiplied by the actual binder content reported on the demand
tickets, as verified by Agency personnel. In the event of multiple binder
contents, the accepted quantity of mix at each binder content shall be
determined, and the total Quantity of Asphalt used shall be calculated
accordingly. The accumulated asphalt total on the plant automation may be
checked and verified by Agency personnel for each mix.

6. The Price Adjustment to be paid will be computed as follows:

Price Adjustment = [| (Average Posted Price - Index Price) | - .10] multiplied by
Index Price

[Quantity of Asphalt X (Average Posted Price - Index Price)]

Note: The Price Adjustment may be either positive or negative.
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7. Payment will be as follows:

The work performed under Section 303, 406, 409, and 490 will be paid for
at the Contract unit prices bid following established Agency practices.

Upon the Agency’s establishment of the bi-monthly Average Posted Price,
the Engineer will compute the Price Adjustment for all accepted work in
that period and enter it for payment on the next bi-weekly estimate.
Payments for Price Adjustment, Asphalt Cement shall be debited or credited
against the Contract price (Lump Unit) bid for Price Adjustment, Asphalt
Cement.

Any increase in the total Contract amount from Asphalt Price Adjustment
will not be justification for an extension of time under Subsection 108.11
subpart (f) of the Standard Specifications for Construction.

Payment will be made under:

Pay Item Pay Unit

406.50 Price Adjustment, Asphalt Cement LUMP UNIT




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


